
Mutual fund series

Tax-efficient  
cash flow

Sales commission

Trailing  
commission

Dealer  
agreement required

A, SC4

<$100k

Commission-based1

T5, T8

No

A: FE 5%, SC: 5%

FE: 0.50%, BE yr 1-7: 0.25%,  
BE yr7+: 0.50%, LL2: 0.50%, 
LL3 yr1: 0.50%, LL3 yr2-3:0.25%, 
LL3 yr3+:0.50%

D

Any

OEO  
eligible

Yes

PWFB

>$100k

PWFB5

F

<$100k

Fee-based

F5, F8

Yes

PW

>$100k

2%

0-1%6

FB

<$100k

Partially unbundled2

FB5

Yes5

PWX

>$100k

Fully  
unbundled3

PWX5, PWX8

Yes5

F

>$100k

PWF8

1 Negotiated trail (or Trail Rebate) service option available on some funds where an advisor/investor may negotiate to reduce the amount of trailing commissions
2 The advisory fee is unbundled
3 The management fee, operating expense, and advisory fee are unbundled
4	 For	fixed	income	funds,	series	A	includes	LL	and	BE	purchase	options,	while	series	SC	is	the	FE	purchase	option
5 These series require an account agreement for negotiated advisory fee rate
6	 Service	fee	rate	varies	from	fund	to	fund
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